TMB: Explanation for the reviewed semi-annual financial statement of 2018 
On 14/08/2018, Vinacomin – Northern Coal Trading Joint Stock Company explained the reviewed semi-annual financial statement of 2018 as follows: 

Contents: 

I. Audited General Financial Statement of the first 6 months of 2018 
1. Profit after tax of the first 6 months of 2018 increased year on year: 
· Profit after tax of the first 6 months of 2018: VND 7,071,957,984
· Profit after tax of the first 6 months of 2017: VND 4,544,443,546
· Profit after tax increased by VND 2,527,514,438 
2. Reasons: 
In the first 6 months of 2018, the Company promoted the yield of consumption, so gross profit from selling and service supply was VND 157,701,874,592, increased by VND 128,415,127,140 year on year 

II. Audited Financial Statement of Office of the first 6 months of 2018 
1. Profit after tax of the first 6 months of 2018 increased year on year
· Profit after tax of the first 6 months of 2018: VND – 12,821,461,424
· Profit after tax of the first 6 months of 2017: VND – 15,576,449,281
· Profit after tax increased by VND 2,754,987,857
2. Reasons: 
· In the first 6 months of 2018, the Company promoted the yield of consumption, so gross profit from selling and service supply was VND 13,735,759,777, increased sharply year on year with the amount of VND 11,906,773,951
· Besides, the Company made efforts decrease enterprise administration expense of the first 6 months of 2018 with the amount of VND 3,693,932,322 year on year with the amount of VND 9,911,006,603, so profit after tax increased by VND 2,754,987,857. 
3. Explanation for loss of profit after tax: 
Profit after tax of the first 6 months of 2018 in the financial statement of Office was loss because the following reasons: 

· The main operation of Office was management operation, so gross profit from selling and service supply only achieved VND 13,735,759,777 while at the Office, the Company incurred many general expenses for the whole Company such as selling expense and enterprise administration expense with the amount of VND 26,500,000,000 and VND 3,693,932,322 respectively. 
· Therefore, profit after tax was VND – 12,821,461,424.   
